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Strong Undertone of Railroad
Stocks Maintained b*/, Con-
viction of Coming Change.

" NEW YORK. July 20..Conslrlnf-
ablo selllng to ronilzo proflts camn
In the nnturnl ordor dfslhlngs In lo-
dny's stock market nfter Iho nttrhc-
ttvo fldvnncen of Inst week. Thc
feature nbout thls operatlon thnt nt-
trncted most attention, however, was
(he manner In whlch tlioso offorlngf
were absorbed, nnd tho smnll unfavor-
able effect produced on prices.

.. There was restrnlnt nppnrent on
nny furthor npwnrd movement 'n
ftocka' which hnd become- most buoyant
liy the end of inst week, but no show
of posltlve wonknrss at nny Important
point ln the market. There were va¬
rlous new points of pnsltlvp strength
which served ns a sustalnlng force
for the wholo llst. The movement wns
based almost wholly on the growth
of confldenco ln tho generni outlook.
The bond'.market shows other slgns

.. of Improvement, health especlally, In
the Incroaslng number of Issues of

fe ynryfng sfzo coming from flrst hands
and purchased by bankers for resale.

"-'-, Thls rellof Is regnrdod ns of prlme
Imporlanco In keeping up tho move¬
ment towards Improvement In general
nffaiis. whlch hns sot In. . A sub-
stnntlal Increase In tlie movement of
wheat could not l>p Ignored ln thls
connectlon. Tho rnlns In tho North-
west havo pone fnr to reassuro sentl-
ment over tho sprlng whert't crop. The
tintlertone of strength ln tha rnllroad
atocks Is maintained by the wldespread
oonvictlon that measurcs aro In traln
to brlng nbout an incrensed rate of
eompcnsatlon lo the railroads for
transportatlon servlce. Furthor ac-

i jrystivity ln tho iron nnd steel lndustry
*' tVas a factor In stlmulatlng the stock

market. Supplies of money contlnuo
abundant. Stocks gathered renewed
strength ln tho latter part of the day
nnd closed at substantlal advances

'* throughoirt. Bonds were strong. Total
'* sales, par value, $4,448,000. United

States bonds were unchanged on call.
Total sales of stocks to-day were

1,020,800 shares.

NEW YORK. July 20..Money on call
:..* ensv; 1 1-4@1 1-2 per cent.; ruling rate.

1 1-4; closlng bld. 1 1-4: offered at 1 1-4
per ccpt. Tlme loans were very dull
and easier: slxty days, 1 3-1 §2 per cent..
and 90 days, 2<ci<2 1-4 per cent.; six
months. 3 3-4© 1 per cent. Prlme
mercantile paper, 3 l-2@4 per cent.
Sterllng exchange steady. wlth actual

.Z-~ buslness ln bankers" bllls nt $4.S705 for
-demand. and at $4.S575@$4.S5S5 for

Blvty-dav bills. Commorcial bllls,
$4.S5@*4.8525. Bar sllver, 53 1-S. Mex¬
lcan dollars, 46.

IUCM3IOND STOCK MARKET.

Rlchmond. Va., Jufc 20, 190S.
SALES AT BOARDT

Vlrglnia Centurlcs.1.500 .nt 90*£.
STATE SECUR1TIES. Bld. Asked.

Va. 3s, Old. C. and R-. 1932- 90 90',-i
Centuries. 2-3, C. nnd R., 1991.. 90*4 OOVfe

l - RAILROAD BONDS.
A. C. L. of C. Cfts. of Ind. 3s.. 92
A C. L. R. R. Ctfs. of Ind 4s. 74
Char. Col. and Auc. Ex. 5a, C. 100
Char. Col. and Aug. 2d 7s. C. 103

-. C & O. R. & A. Gc-n'l M. 4%s. 101 ...

Col. nnd Green. lst tle. C. 19.10. 103
Ga. Car. and North. lBt 5s.... 100 ...

GeorKla Pac. lst 6s, O. 1922... 106
Ga. Sou. and Fla., 1945.100
Ga. and Aln. Con. 5s. 1045.. !).¦

Nor. and West. Ry. 4s. 1996... 95
Nor. and West. Poca. 4s. 1944, vt
Rich. and Dan. Gold 6s, C... 108 ...

I!. F. ancl P. Con. 4Vjs. 1940.. ;oti
South-Bound lst 3s, 1941- 9S
l'iorida and Southern 4s, 1045. S5
Western N. C. lst 6s. C. 1911.. 104
Beaboard Air Line 4s, 1950.... 37
S. A. L. Col. Tr. 5s. 1911.... 91
RA1LRQAD STOCKS. Par.

Atlanta and Chnrlotte.100 160
Atlanlic Coast Llne pfd-100 101
Atlantic Coast Llne com... 100 92 ...

:. ' Atlantic Coa.it L. of Conn..l0-1 iOO
Ches. and Ohlo_Nov.100 42H
Norfolk and Westorn com... 100 72
II., F. and P. com.100 205
R.. F. and P. Plv. Obllg-100 1'93
Southern Rallway pfd.100 47
Southern Rallway com.100 IS

* BANK AND TRUST CO. STOCKS.
Amerlcan Natlonal.100 134
Broad Street Bank. 25 30

¦¦"-, Clty . 25 .*2U 33U
( Flrst National.100 220
/ Merchants Natlonal.100 500
' Ni.Uonal Bank of Virglnla. .100 15o ...

Ni.tional State Dank.lfnt 170
Planters Natlonal.100 430
Union Bank of Kichmoifcl. 30 192
MISCELLANEOUS.

~- .-"-Ameilcan Tob. pfd. 6 p. ct..l00 96 ,.i
Amerlcan Loco. pfd. 105 ...

Amer. Loco,. common. 52 ...

Amer. Tob. 1* per c(V bonds... 75%
Amer. ToV. 6>'^.'c .bonds.. 93 107

.' Va.-Car. Chem. pfd* p. c.. 100 100 101
Va.-Car. Chem. com.100 25* ....

Va.-Car. C. Co. Col. Tr. 5 p. c. 101

COTTON MAKKETS.
NEW YORK, July 20..The cotton market

was moderately active. but generally lower
to-day. owlng to. the good weather and
local bear prossure, with thc close- steady,

.-_..| at a net decllne of 74114 points. Sules
were estimatcd at 150.000 bales. The mar¬
ket openod barely steady, nt un advance ot
three points on July, whlch was lnfluenced
by a llttlo coverlng. but generally 4<iJ>6
I'Oints lower in response to lower cables,
the decllne in the Engllsh spot market, and
favorable weather reports.' There was some
"Wall Street buying durlng the flrst few
mlnutes and a rally ot' 2 or 3 polnts oc¬
curred in prices; but the tr.fcrket soorv
turned easler on the outlook for eloudy
tn showery weather ln the South fnr to-
nlght and to-morrow, and whllo it showed
conslderable reslstunce- to bear pressuro, no
rallylng power developed. Tlie close was
wlthln a point or two of the lowest flgures

-~" of the day. Bearlsh Interests wero qulte
aggressiyo ut tlmes durlng tho session, but
while the bulls made no effort to advance
thc prices they seemed wllllng to buy be¬
tween 9.16 and 9.1S for October. und -prob¬
ably ihe net result for the day from a spac-

I > ulatlve standpolnt wa» an increase ln tho
.concentratcrl Intercsi nn both sldes of the
account. Thc weather over the week end
was consldered generally favorable. nnd
there w:,s more talk of freor otCerlngst
from thc South. wltii the Southern market

y, ,. Qfficlttlly reported 'unchanged to >4 cent
£%'.<. l°H'cr- Tlie cti.i government condltlon re-
''t. port wlll-be isMicii ut noon on July 31st.

Recelpts nt th..- ports to-day. 2,630 bales.against 6,0Sf, buli - in..i week und 1,550bules last >ear. l".,r ihe week, 25.000 bales,Kgainsl 25,004 bales lust week und 7,953bales lost year. To-day's recelpts nt New
.i4~- Orleona. 3S6 bales, sig-lnst 354' bales last

- year, and at Houston, i,-j;; bales, against 55
'¦ bales last year.

... .- ,-jj
, :a--. .'. Cotton futures opened barely steady andolosed steady.

i l ,
Open. H|S"' L°W. Closo.July . 9 :>. 9.57 5.28 9.27August . 9.2IJ 9.2', ;.ic 9 18

v 'September . 9.27b [>.':" njij ojjOctobo,- . !i.26 9.26 9.1,; i) jkNovember .'. ,. j]n,".... JJeccmber . 9.(17 9.0S ;, fi'., j'n-'.""January. 9.01 s.iis >.:,:, h'a^February . jj'9-
..' Mpt'-h . 9.01 S.IjI s.<j<i g'97

. ,;Hpot cotton closed ,|ulet, 13 polnts Inwer-
-'. n\idland uplands, 10.»5; mlddllng gulf, 11 io:
.«--- *nh-8, 300. bales.
.... Cotton. qulet; mlddllng, 19. Sr.; gross re.

,.
"' celptv, S.62 bales; sules, 500 bales; atucl--

76.2S1 bales.
Total to-day at all ports.Net recelpts,

ThomasBranch
& Co. ,

(Established 1838.)
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New York Stock Exchange,
New York Cotton Exchange

PRIVATE Vv'IRES TO
JPRINCIPAL MARKETS

OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK.
By Thomas Branch 6c Cq. Bankers and Brokers.

Open.SALES: ,

400 Allb-Chnlm.'rs . 11
100 Allls-Chr.lmr-rs, pfd. 31%

40,100 Amalgiimnted Copper ... 70%
Aihcrlcan Can .

700 American Can, pfd. 69%
IJOO Amer. Cnr nnd P'oimriry. 38%
.'iiKi Anier. Car nnd Foun., pfd 103

.I.TOi American Cotton Oli. 33%
6.4HO Amcrlonn Loeninotlve ... 02
160 Alncr', Loconiutlve, pfd... 105%

36,500 Amnrlcnn Smeltlng . 84%.
1.300 Atnor. Smeltlng. pfd.105
1.000 American Sugar .131%

10 Amerlciin Tobacco, com. 390
.110 American Tobacco; pfd.. IKI

10,400 Anncondn Copper. 44%
11,800 A tch Ison . S«

Atchlson, pfd.
1,245 Atlantlc Coust Llno. 92
6,800 Baltlmore and Ohlo. 92

13,050 Brooklyn Rnpid Translt. 61
5,400 Canadlan Paclflc. 168%
3,600 Chesapeake nnd Ohio.... 43%
100 Chlcsgo Great Western.. 6%

33,000 C'lil., MI1. nnd St. Paul... 141
100 Ch., M. und St. Paul, pfd 157
i«'X) Chlcago and Northwest.. 156
600 cicv.. Cln.. Chl. nnd St. L 51%

20,300 Colorado Fuel nnd Iron. 32%
6,200 Colorado anci Southern.. 31
500 Col. and South.. lst pfd.. 60
230 Col. and South., 2d pfd.. 60%

T.ltii) Consolldnted Gas. 13S
1.900 Delnwnre and Hudson... 162%

4'«i Distillers' Scc. Cor. 34%
Il.ToO Erle. 21%
1,90.) Krle, lst pfd...(. 3SV4
1.60J Krle, 2d pfd. 28
2,800 General Electric .143
3,-jnO Great Northern, pfd.134%
2,00v Great Northern Ore ctfs. 62%
4.i)00 Illlnols Central . 136
400 Int. Mctropolitan. 11%

High. Low,' Closlng.
Bld. Asked S\LES:

11%
34%
71T*

"&)
39

101
31%
m
105%
85%

K>67/«
131%
390
96%
45%
87%
93
93%
61%
169%
43%
«%

141%
157
169
56
33%
31%
60%
60%
138%
101%
34%
22%
39%
29%
144%
133%
62%

138%
11%

11
34%
70%

-B0J438%
1(13

i 33%
103%
S4%

l(!f>
130%
390
96
44%
80

92
92
50%
168%
42%
6%

140%
157
156%'
54%
32%
31
60

* 60
136%
162
34%
21
3-8%
28

143
133%
62

135%
11%

11%
34%
71%
4%
69%
39
101
31%
52%
103%
m
106
131%
3f.fl
96
45%
87%
92%
92%
93%
51%
160%
43%
'6%

141%
160
168
65
33%
31%
60%
49%
136%
164%
34%
22%
39%
28%
143%
135%
62%

136%
11%

. 14%
xas.... 30%x.,*pid 63%

11% 800 Int. Mctropolitan, pfd.., 31%
,1414 100 Int. Mer, Marlne, pfd... 2F'
.... 100 Intornatlonnl Paper .... 10r1'* 200 Int. Paper. pfd. 64
5 2,100 Louls. and Nash., ex. dlv 108

60 1,060 Mnnhatlnn .138
39% Metro, Street Railway.
104% 100 Mexlcnn Ccntral. 14
34% 11,200 Mo., Kan. nnd Toxa
62% IS0 Mo., Kan. nnd Tex,
106 6,200 Mlssourl Paclflc . 66%
85% Nash., Chnt. and St. L.

106 S.300 National Lead . 69%
131% 6,000 Now York Central....... 106%
395 3,100 N. Y. Ont. nnd Wostern 40%
9ti% 2,000 Norfolk and Western... 72
46% 21,100 Northern Paclflc .141%
87% 1,000 Paclflc Mnll . 26%
93% 44,100.Fenusylvunln .124%
92% 1,200 Peoplo's Gas . 93%
93% 3,700 Prosscd Sleot Car. 30%.51% 1,230 Pressetl Steel Cnr, pfd.. 90%
169% 1-B.400 Reading . 116%
43% 7,350 Republlc Iron and Steel 20
6% 3,500 Republlc I. and S., pfd.. 72%

141% 1,000 Rock Islnnd . 16%
168 5,100 Rock Islanri, pfd. 30
168% 1,100 Sloss-Shefl'ield . 59%
67 34.0CO Southern Paclflc. 91%
34 8,500 Sottthefn Railway .......' 18
32 3,900 Southern Railway, pfd.. 46%
61 36 Standard Oil .631
60 1,700 Tennessee Copper. 35
137% 4.200 Texas Pacllii: . 24%164% 175,200 Unlon Paclflc . 153-
35 300 Unlted Stntes Rubbor.'. 27%
22% 44,400 Unlted States Steel. 44%
39% 9,000 Unlted Stntes Steel, pfd 108%.'
29% 500 Va.-Car. Chemlcal .> 25%

144 . Va.-Car. Chemlcal, pfd.
136% 600 Wabash .-.. 12%
62% 4,100- Wabash, pfd. 26

136% 400 Western Unlon . 56
11% Total sales, 1,023,700 shares.

Open. High. Low. Cioilng.
Bld. Aaked.

31% 31%
20% 21U
10 10%
65 57
1(8% 108%
138 139
25 30
14 15
31% 31%

CLOSING BOND UUOTATIONS.
U. S. rcfundlng 2s, reglstered. 103r;a
V. .S. rcfundln'g 2s, coupon. 103%
U. S. 8s. reglstcerd.'_"... 100
L*. S. 3s, coupon. luo*4'
U. S. 4s, reglstered.'. 12014
U. 8. 4s, coupon. 1221*
Amerlcan Tobacco 4s . 75!*
Amerlcan Tooaceo 6s. 106',,
Atchlson general 4s. 9S"4
Atchlson adjustmont 4s (bld). 88 '

Atchlson conv. 4a. 94'
Atchlson vc. 4s . 10014
Atlantic. Coast Llne 4s. 9214
Baltlmore and Ohlo 4s. 99
Baltlmore and Ohlo 314s. 92
Brooklyn R. T. cv. 4b . 72T4
Central of Georgia 5s (bld). 106
Central of Georgia lst Inc. (asked).. 72-Ji
Central of Georgia 2nd Inc. (asked).. 4G"»
Central of Georgia 3d Inc. (bld).... 36
Chesapcako and Ohlo 4',«s (bld). 101*4
Chlcago and Alton 314s. 67
Chlcago, B. and Qulncy new 4s. 96H
Chlcago, R. I. and Paclflc R. R. 4s.... 6414

2,650 bales; export to tho Contlnent. 3,734
bales; stock, 224,327 balca.

Consolldatcd nt all ports.Net recelpts,
8,369 bales; export to Great Britain, 139
bales; to France,* 2,070 bales; lo tho Con¬
tlnent, 5,731 bales.
Total since September lst at all ports-.

Net recelpts, 8,296,911 bales; export to Great
Britain, 2,871,406 bales; to France, 832,099
bales; to the Contlnent, 3.281,914 bales; to
Japan, 190,649 bales; to Mexlco, 1,549 bales.

N'EW YORK PRODUCE MAKKET.
NEW YORK.. July 20..FLOUR.Qulet

but steady. Rye Flour.Quiet. Cornmeal.
Firm. Rye.Dull. Wheat.Spot, oasy; No.
2 red, 9;)14®$l.O08y4. elevator. Optlons, >4o
net lower; July, $1.00*4; September, 98"ic;
Deccmber, $1.00>4. Corn.Steady; No. 2,
8314c, elevator. Optlons, 14c net lower; July,
S7c; September, 83T»c; Decombor, 7114c.
Oats.Steady; mlxed, oScCgiSBc.
Bcef.Qulet. Cut Meats.Steady. Lard.

Easy. Pork.Barely steady. Tallow.
Steady. Rosln.Qulet. Turpcntlne.Steady.
Rico.Steady. MolAsses.Quiet. Sugar.'
Raw, steady; fair reftning, $3.77; centrlfugal,
96 test, 14.72; molasses sugar, $3.52; refined,
steady. Coffee.Qulet; Klo No. 7. 614c;
Santos, No. 4. 6Hc; mlld, qulet; Cordova,
994® 1214c. Futures net unchanged to 5
points lower. Cottonseed Oll.Woak uudcr
liriuldatlo.n and stop-loBS selllng. Prlme
crude nominal; prlme summet; yellow, 43c;
off summer yellow, 40e® 4314c; good oft
summer yellow, 37c@42c; prlme white,
46c@49c; prlme wlnter yellow, 46c@49c.
Frelghts to Liverpool.Steady. Cotton by
steam, 12c; graln by steam. 114d. Peanuts.
Firm fancy handploked, 3,1406'4c; Other
domestic, 2*4®514c. Potatoes.Steady; Long
Island, $2.ooi*j!$2.75; Jersey, Jl.oOtg J2.30;
Southern, $1.75® $2.60 per bbl; Jersoy
sweets, $1.50®$2.50 per baskot. Cabbages.
Qulet; flat Dutch, $5®$6 por hundred;
red, per bbl., $1.00@$1.25. Butter.Steady;
creamory speclals, 2!>c; creamory extras,
22;ij 2214c; creamory thlrds to flrsts, 19®22c;
Stato dalry, common to fluest, 18®22c;
proccss. common to special, 15®2U4o.
CVieese.Firm; State full cream speclals,
12"i 13c; small or large, colored or whlto
fancy, 1114®ll*4c; sklmB, 1®8*4. Eggs.
Firm; State Pennsylvania and nearby fancy
selected white, 25tji26c; good to cholce,
22'g 24c; brown and mlxed fancy, 3®224c;
Uo. good, 21 'y 2 2c.

CHICAGO GRAIN MAKKET.
CHICAGO, July 20..Lower cables and

liberal primary recelpts had a deprcssing
effect to-day on tho local wheat inn-J-ot.
tne September dellvery closlng u. a los.} of
tjjiiijr, Corn was unchanged. Oats were
off l»c. Provlslons were 714e to 20® 2214c
lower.
Tho leadlng quotatlons wero as follows:

Open. Hlgh. Low. Close.
WHEAT.

July . 90V4 90"4 .

September - 9014 9014 9014 90%
Deccmber (old) 93 93*4 92">i 92->»
Dec. new).... 92?i 93 9214 92',4

CORN.
July . 76H 76»i 73% < 7DH
September ..... 75% 76 75% 75*
December . 61 61i« 60',8 61*
May . 6014 60& 60 '4 6022

OATS.
July (old)_ 52 52 5114 5194
July (new) .... 52 52 5114 5UJ
September _ 42% 43'i 4214 43*,
December _ 43 4314 4214 45-y;

MESS 1'OIIK.Per bbl.
Sept .15.67 15.72 15.52 15.60
October .15*72 15.77 15.60 15.67

I.ARD.Per 100 lbs.
Sept . 9.30 9.35 9.27 9.27
October .9.37 9.42 9.35 9.35

SHORT RIBS.Per 100 lbs.
Sept . S.75 8.75 8.65 -8.75
OCtobcr .S.S0 8.85 8.75 S.S2
Cash quotatlons were us follows: Flour.

Steady. No. 2 sprlng wheat. $1.15@J1.17;
No, 3, $1.02@$1.15. No. 2 corn. 76(&)76'4c',
No. 2 yellow, 76*4 © 7714c. No. 2 oats, 53c;
No. 3 white. 5.7!4<if 591ve. Falr to cholce
maltlng, 66® 69c. No, 1 Northwestitrn;
$1.2314. Short ribs, sldes (loose), $8,374?
SS.75; nicss pork. $15.45©$15.55; lard, por
100 lbs, $9.17; short dear nidea (boxed)
$S.75©$9.0U; Whlskey, basls of high wlnes,
$1.35.
Wheat.Recelpts. 144.000 bushels; shlp-

rnents, 6,000 bushels; corn.recelpts. 107,000
bushels; shlpments, 291.U00 bushels; oats.
recelpts. 150.000; shlpments, 156,000 bushels.
Butter.Market steady; croatnerles, 13®21o;
dairles, 17®20c Eggs.Steady; at inurk,
cases Includod. 1414® 15c; flrsts, 17V40! prinio
flrsts, 1914c. Cheese.Steady, 101j((jl2c.

BALTLMORE, MD.. July 20..Flour.Un¬
changed. Wheat.Firm; spot contract,
9814c; Southern on grade, 93<u 97c. Corn.
Steady; spot mlxed 7'14c. Oats.Steady; No.
2 mlxed, 5814c, Rye.Qulet; No. 2 Western
domestic. 88@89c. Huttor.Firm, un*
changed; fancy Imltatlon, 20fi(i21e; do
creamery, 25c; do ladle. 194D20; store
packed, lt>14®17v. Eggs.Steady, un¬
changed; lS'.-jc. Clieese.Firm, unchanged;
new large 1214c; new flats, 1214c; now small.
12He, Sugar.Unchanged; coarso granu-
laled, $5.60; flne, *5.tti>.

RICHMOND (iRAIN MARKET.
Rlchmond, Va., July 20. 190S.

WilOLESALE QUOTATIONS ON 'CHANOE.
WHEAT-r-Car lots.

No. red, Western. ® 91!
Nn. 2 red. Virglnla. <fo 95
No. 3 red. @ 94
Steamer . 31 © 93
Virglnla (bag lots). 75 @ 02

Virglnla, for send (bag lots) 92 © 95
CORN.Car lots.

Nu. 2 white. © 8514
Nn. 3. while. ® 8414
Nn, 2 mlxed. © 8214
No. 3 mlxed. © 8114
Virginia (bag lots). 82 ® 85

OATS.Car lots.
Np, 3 mlxed. 68
No, :i mlxed. 57
NO, 2 white. (9 61
No. s: white. @ r,9
Wlnter seed (bag lots)... 53 © 65

No. v» foar lots). 86
No 3 (car lotu) . 83
Virglnla ibag lots). 75 m 82

CATTI.E MARKET8,
RICHMOND LIVE STOCK MARKET.

(Bales at Unlon Stock Yards.)
Rlchmond, Va., July 20, 1108.

Report of llvo stock market for the weekendlng July 13th: '

Best steors, 6li(iji0c.; medlum to good,4114t M4c; common to fnlr, 3'44i414e.; bestholfnrs, 4>4*>6e.; meillum to good, 414s'H14c;
cumtnoii to falr, 3<5Mc; bcui cows, 4 iu> 4lic.:

Chlcago, lt. f. and rac; II. R. col. Ds.. G3»i
Chlcago, R. I, nnd Pac. Hy. rfdg. 1c.. 80
C. C, C. and 81. Louls gen. 4s. 97',:
(.'olorado Industrlal 5s. 66Vj
Colorado Mldlund 4s (bld). 02%
Colorado and Southern 4s (bld)........ '9u-,»
Delaware and Hudson conv. 4i. 9S*»
Denver nnd Rlo Grande 4s (bld). 90%
13rlo prior llen 4s ibiu).:. suvj
Krle General 4s .'.. 64
Hocking Valloy 4%s.....102
Interborough Met. i\ia.T. 6G
Japan 4s . 78
Jspan 4%s . 89%
Japan 4%s, 2nd series. sti,-»
Loulsvllle and Naahvllle Unlfled 4s.... 97%
Mnn hat tan consol gold 4s. 96%
Mexican Central 4s (bld). 82%
Mexlcan Central lst Inc (bld). 16
Mlnn. and St. Louls 4s (asked). 80
Mlssourl, Kansns and Texas 4s. 97%
Mlssourl, Kan«as and Tcxas 2da. 84%
Nat'l R. R. of Mex. con. 4s (askod).. 81
New York Contral gen. 3%. 91%New Jersey Central gen. 3s (bld)..., 121

medlum to good, 34®3%a; common to falr,
-Vt'SS\iQ. ;bulls, 3@3V4c: cows and calves,
*'-'U0 45.00 per head; calves, 5@6%c; best
lambs, 6@6%c,: common to talr, t&SMc;
Bheep, 2%©4c.; hogs, 5%8 6c,; sows and
stags. 4%(&)6c.

I'rospects good for all klnda of atock.

CHICAOO, July 20..CATTLE.Recelpts.about 16,0ui); steady to strong. Steers,
{5.1:5(8*8.00; cows, $3.10®$5.50; helfcrs,
*3.50®$C90; bulls, J3.00@S6.25; calves,
$2.50® $6.75; stockers and feedera, $3.00©J3.50. Hogs.Recelpts estlmated about
43,000; market K#.ltic lower. Cholce .heavy
Bhipplng, $6.75®>$6.85; butchers, *G.70®$6.S5;llght mlxed. $6.40® $6.60; cholce llght,
$a.05®$6.76; pucklng, $5.75®$6.65; plgs,
J4.60@J6.25; bulk of aailea, $6.40®$6.i|D.Shoop.Recelpts estlmated about 25,000;market weak; shecp, 3.60®*4.50; lambs,
$4.75® $6.85; yearlings, S4.00@*5.75.
NEW TORK, July 20..BEEVES.-Re¬

celpts. 2.862. Steers. $5.00®>$7.40; bulls,
*3.25-aS4.10; cows. $l.fi@$4.45; dressed
beof.Steady, at 8@ll%c. Calves.Recelpts4,058; veals. S5.5U0*S.»O; culls, 4®5c; but-
termilks, 4®5c: Kansas City calves, $6.00;
dressed calves actlvo and higher; city
dressed veals, 9<B13c; country dressed.
Otillc; dressed buttermllks, 6%5J8%. Sheen
.Recelpts, 3,000; lambs. $4.5008)6.50; ewes
and yearlings. $4.00®*4.60; Texas yearlings,it. 50rff*5.25; Texas sheeip. $3.90®$4.50;stockers and feeders, $3.00®$ 4.00
-.

SUSCELLANEOUS MARKETS.
(Reportcd by Rodgers. McCabo & Co.)

PETERSBURG, VA. July 20_PEANUTS:Steady at.$l.'07% per bushel; recelpts light.Vlrglnlas.Stcndy at 4',i®4»ic. for fancv
stock; machlrto plcked, 3%c; shelllngstock, 3@3%c

DRY GOODS MARKET.
NEW TORK, July 20..The advance in

1
HIGHER RATES

Prosperity Will Return Only
When Freight Charges Go

Up, Says Magnate.
CH1CAGO, July 20..If the country

ls to have a return to tho general
prosperlty that suspended ln October,
according to James J. Hill, the great
constructlve ploneer of the Northwest,
lt must come through an Increase of
freight rates, such as he advocated at
tho New York conference of railway
presidents. He holds that the indus¬
trlal situation to-day lags only be¬
cause of the- restrlcted power of the
railroads to buy material, and that
that capaclty is'reduqed because wages
and supplles are'higher than ever* be¬
fore, whilo rates'1 are on their old basls,
and far below tho charges obtalnlng
on European roads.

Elther of these condltlons, Mr. HIU
lnslsted, arriving'here on his way from
New York to St. Paul, must be reme-
dled before the problem of prosperlty
can be solved. Ho preforred the In¬
crease of frelght rates because the al-
ternntlve.to cut wages.would be a

dangorous oxpedlent, faclng the fact
that the cost of livlng is too high to
justify lt, and the addltlonal fact, that
brains wero never so much ln demand
before.
Mr. Hill pald a graooful trlbute to

the loyalty of labor in stating his
vlews, declaring that ln its publlca-
tions lt was showing striklng wlsdom
in flguring out the Industrlal problems
faclng omployers to-day. Practlcally
all urgo co-operatlon. a demonstratlon
of sound judgmont and that worklng-
men, as a whole, can be counted on

In an emergoncy.
Present Situation Iniponslblc.

"Tho tlilnklng man, whatoyor his po¬
sltlon In llfo, must seo that tho exlst-
ing railway situation ls Imposslble."
said Mr, II111. "The questlon of rail¬
road prosperlty is, in its flnal anaysls,
a questlon of general prosperlty. If
tho railroads do not prosper, lt ls a»

certaln result that the country ls not
prosp'erlhg generally. The railroads
are not things of the air or vlslon;
they aro much ot the earth. They are

GEO. T. KING & C0.
1114 East Main Street,

RICHMOND, VA.

STOCK BROKERS.
CORRESPONDENTS,

UALI'II A. BELIiNAF,
MEMBERS

New York Con. Stook Kxchanse.

FAST PRIVATE WIRES.
CORRlSSrONDENOB BOWCITHD.

Ntnthern Paclflc 4s. 101%
(Northern Paclflc 3s. 70'i
Norfolk and Western con. Is.!.. 97
Oregon'Short Llne refundlng 4s. 90(4
Pennsylvapla conv. 314s. lalo. 93»4
l'ennaylvanla conaol 4s. 10214
Readlng General 4s . 9814Republlc of Cuba 5a (bld). 103i»
St. LouIb and/ Iron Mountain con 5s.. 107,**St. Louls and San Franclsco fg. 4s.... 67
St. LouIb Southwestern con. 4a. 6614Seaboard Alr Llne 4s (bld). 56
Southern Paclflc 4b (bld). 86
Southern Pacific lst 4s. 93
Southern Paclflo Cs. J989L
Taxaa and Paolflo lsts (bld). 10914Toledo, S». L. aiua Weat (bld). 73
Union Paclflc 4a. ioi>4
Union Faciflo conv. 4a. 9414
U. 8. Steel 26* Sa. 99H
Wabash lsts. 105
Wabash new 4a. 67U
Western Md. 4a (bld). 68
Wheellng and L*ke Erle 4a (bld).... 69
Wlaconsiti Central 4a (bld). 83

prlcea made by the Amerlcan PrlntlngCompany last week waa fonowed by otherlarger producera to-day. The advanco Ib
tho same.>4c a yard ln both primary and
secondary markets. The trading in theaoclotha waa active. Now llnes of sprlng dreaBgoods in both wool and worsted have been
opened at flgures sllghtly under last year.Raw silk la firm and hlgher, about 10 cents
a po-und more being asked for the hlghest
grades.

NAVAL STORES.
SAVANNAH, OA. July 20..TURPEN-

1*iNE.Firm, 38*4e; sales, 394 caska; re¬
celpts, 1,102 casks; Bhipments, 991 casks.
Rosln.Firm; sales, 3,495 barrels; recelpts,
3,724 barrels; Bhipments, 1,271 barrels;,
stocks, 126,508 >fcarrels. Quote: A, B, C,
52.S5.
WILMINGTON, N.'C, July 20..SPIRIT8

TURPENTINE.Steady. 3S!4c; recelpts, 308
oasks. Rosln.Steady: $2.40; recelpts, 376
barrels. Tar.Firm. $2.50; recelpts, 14 bar¬
rels. Crudo turpentlne.Firm, $2.00, $2.70
and $3.75; recelpts, 93 barrels.

MABEXE INTELLIGENCE.

PORT OF RICHMOND, JULY 20, 1908.
ARRIVED.

Steamer Brandon, Harncy, Norfolk. mcr-
chandlse and passengors. Old Domlnlon Llne.
Steamer Berkeley. Shelly. Norfolk. mer-

chandlse and passengers, Old Domlnlon Llne.
Schooner Dora Alllson. Rose, New York,

went, Warnor Mooro & Co.
^arge Swanaboro, Scott, James Rlver,

graln and straw, E. A. Saundera' Sons Co.
SAILED.

Steamer Brandon, Harney, Norfolk, mer-
chandlse and passengera, Old Domlnlon Line.
Steamer Berkeley, Shelly, Norfolk, mer-

chandlse and passengera, Old Domlnlon Llne.
Steamer Pocahontas, Graves. Norfolk and

James Rlvor landings, merchandlae and pas-
sengers, Virglnla Navigatlon Company.

of us and by us and for us, and lf
they are hurt they are sure to glvo
vital evldencc of that fact.
"In no uncortaln way have tho rail¬

roads enabled us to mako our country
what it ls to-rtny. They are pushlng
Ita prosperlty and leadlng Its progress
as can no other slngle force. Yet, de-
spfte thls record, thoy now are called
upon to do tho Imposslble. They are
paylng wages two and threo tlmes
hlgher than tho wage scales ln other
countrles. They are employing equlp-
ment, ln order to most ofteotlvely meet
trafflc demands, that costs one-thlrd
to ono-half more than that used ln
other lands. They are faclng constant-
ly rlslng prices for materlals.
"And on the other hand, thelr rates

aro,only one-thlrd to one-half ot the
carryIng charges of other countrles-.
by faf tho lowest ln tho world. Our
railroads havo expended from $600.-
000.000 to $1,000,000,000 annually in re¬
cent years to lmprove thelr llnes and
keep them at the top notch of efflclen-
cy. The curtallment ln buslness to-

WeWant
Your Account.

Bank of Richmond
Ninth and Main Streets.

Capital and Surplus
$1,475,000

E. A. BARBER. B, A. BARBER, JR.
Phone 5,121.

E. A. BARBER <8fc CO.
Accountlng, Audltlng, f

Organlzlng, Rystematlzlnif.
216 Mutual Bulldlng,
RICHMOND, VA.

day ls dlrectly due to the curtallment
of the buylng power of the roads.

Cut Wiibch Won't Lower l,lvlnw.
"In thls contlngency there ls one

step that must bo taken lf we are to
have a return of goneral prosperlty.
frelght rates must be modorately ad-
vanced. Justlce demands that course,
and the best lnterests of the country
at large requlro lt. The alternatlve
the reduclng'of wnges, ls a dangerous
oxpedlent. Workmem need good wages
to llvo|Proporly. Cuttlng wages wlll
not reduce the cost of livlng. Railroad
operation, requlres good men. And tho
men who aro handltng the shuttllng
rnilroad tralns to-day are tho class ot'
men upon whom the very llfe of thls
natlon depends.

"If wages were cut thero would be a
breaklng up of these organlzatlons of
loyal, earnest, dcpondable men, and
many worklngmen of «terllng value
would be lost. These men have a rlght
to good wages. Surely lt would be a

dangerous oxpedlent to step in and
cut wngo scales' ln the faoe of the
lncroased cost of livlng that controU
to-day."

JJanfe fttatenunta.
STATEMENT OF THE FINANCIAL

CONDITION OF THE

CITY BANK
OF RICHMOND.

LOCATED AT RICHMOND. IN THE
STATE OF VIRGINIA. AT THE
CLOSE OF BUSINESS, JULY 15. 190S.
MADE TO THE STATE CORPORA-
TION COMMISSION.

RESOURCES.
Loans and dlscounts.$1,407,180 Ki
Overdrafts . 905 J6
Stocks, bonds and mort- __,
ga^es . (48,686 10

Banklng house . 36,000 00
Checks and w
other cash ^
Items . $634 91

Exchanges for
clearing-house 61,848 47

Due from na¬
tional banks.. 235,872 27

Due from State
banks and ->rl- i

vate bankers. 80,959 97
Specle, nlckels
and cents. 11,323 86

Paper currency. 69,067 00
-. 440,706 4.'l

Total .$14«1,478 77

LIABILITIES.
Capltal stock pald ln. $400,000 00
Surplus fund . 100,000 00
Undlvlded proflts, less
amount pald for Interest,
expenses and taxes. 90,395 40

Dlvldends unpald. 576 00
Indlvidual de¬

poslts SUD-
Ject to check.$1,182,766 29

Demand c e r-
tlflcates of
deposlt .... 38,238 35

Certlfled checks 5,345 41
CasMer's checks

outatandlng.. 7,000 00
Due to national
banks . 84,507 38

Due to State
banks and
bankers .... 32,6'"

- 1,350,607 37

Totnl ..1,041,478 77

I. J. "W. SInton, cashler, do solemnly
swear that the above ls a true state¬
ment of the flnanclal condltlon of the
City Bank of Richmond, located at
Rlchmond, ln the State of Virginia, ut
the close of business on the 15th day
of July, 1908. to the best of my knowl-
edge and bellef. I

J. W. SINTON, Cashler.

Correct.Attest:
JAMES H. ANDERSON,
S. H. HAWES,
EDWIN A. PALMER.

Dlrectors.

State of Virginia, city of Richmond:
Sworn to and subscribed before me

thls 20th day of July. 1808.
WM, SINTON, Notary Public.

My commlsslon explres March 22,
1909'.

Report of the Condition of the

FIRST NATIONAL BANK
At Richmond, in the State of Virginia,
at the close of business July 15, 1908.

RESOURCES
Loans and discounts.$5
Overdrafts, securod and

unsecured.'
Unitod States bonds to se-

suro circulation. 1
Other bonds to' secure
United States deposits..

Promlums on United States
bonds.

Bonds, securltlos, etc.
Banklng houso.
Other real estate owned...
Duo from natlonal banks

(not roservo agents)....
Duo from State banks and
bankors .

Due from approved' reserve
agents .fi'.'.

Checks and othor cash
llems.. .

Exchnngos for clearlng.
house ....:.....'.

Notes of othor natlonal
banks .".

Fractlonal paper purrenoy,
nlokels and cents.,.'....

Lawful money reserve ln
bank, vlz.:
Spoelo .!*. ..$110,500
Legal tondor

notes ."i 151,500
Redomptlon fund wlth
United States Treasurer
(5 per cent. of" circula¬
tion).'.....

Duo from Unitod States
Treasurer. othor than 5
per cent. redomptlon
fund .

,834,399 51

2,770 79

,000,000 00

225,000 00

0
78,133 25
25,000 00

0

236,838 63

"88,098 95

927,818 10

4,308 13

75,288 16

30,000 00

1,404 97

271,000 00

50,000 00

14,000 00

Total .;.-. .*8,884,000 TO

J\! LIABILITIES
Capital stock pald ln..-$1
Surplus fund.
Undlvlded proflts, less ex¬
penses and taxes pald...

Natlonal bank notes out-
standlng .

Due to other natlonal
banks .

Due to State banks and
bankers .

Due to trust companles
and savings banks.'

D.ue to approved reserve
"agents .

Divldends unpald.
lndlvldual deposits subject

to check ... i. 8,
Demand certlflcates of de¬

posits .;.',-'.
CertlHed checks.
Cashler's checks outstand-

Ings .

United States deposits.
Bonds borrowed .

Resorved for taxes and
intorest .

Unearned dlscount, oto....

,000,000 00
700,000 00

102,030 33

981,700 00

548,689 03

438,716 44

248.614 17

290.846 44
400 00

,166,010 70

643,203 42
24.236 00

26.693 69
90,000 00

490,000 00

12,920 51
100,000 00

Total.i*.f8,8«4,060 70

Stato of Virglnla, Clty.of Rlchmond.ss:
x I, John B Purcojl, pvesident of the above named bank, do solemnly sw.ear

that tho abovo statement Is true to tho best rt^*..^^^^
Correct-Atteat: ^

E. A. SAUNDERS, JR.,
A. II. CHRISTIAN, JR.,

sV-' Dlrectors.

Subscrlbed and sworn to boforo mo thls \^^{^%'Xvy P^'^
Mv commlselon oxplres Aprll i, 1010, -.. >

jftaancfal. finantial.
W. M. MABLISTON, .Prcat. J, AV." ROTHERT, Vlco-Prest.

JOHN O, WALKtfR, 2d V.-Prest, ANDREVV M, GLOVBR. Cashler.

Broad StreetBank
STATE AND CITY DEPOSITORY;

Capital $200,000* Surplus. $50,000
530 East Broad Street.

AT YOUR SERVICE.
We extend to you a cordial invitation to open an account

with this Bank. We shall be glad to place at your scrvice
every facility that a careful, conservative Bank may offer,
either in the form of commercial accounts subject to check,
or a savings account paying 3 per cent. interest.

Drafts and letters of credit issued availablc in all parts
of thp, world. '

Travelers, Exporters and Importers
Will Find It to Their
Advantage to Consult the

First National BanK
of Richmond, Va.,

before takinga trip abroad, buying or selling foreignexchange. Travelers' Checks, Letters of Credit and
our own drafts, available all over the world, issued
without delay.

Banking House 1104 East Main

The National Bank of Virginia,
Richmond, Virginia.

LNVITES FIRMS, CORPORATIONS and INDPVID-
UALS TO OPEN ACCOUNTS WITH IT

Its management is sonnd.
Its n. .hods are ctlcal, courteous and liberal.
It handles 6ut-of-town ltems at loweat cost.
It pays 3 per cent. intereat scmi-annually on rnoneys placed tn ita

Savings Department.
Wrlte, phone or call tn person.

wlth you.
We would be pleased to consult

Corner Eleventh and Main Streets.

EDH1TABLI
' WM. A. DANNER, Gen. Agent.

1118 East Main St.
RICHMOND, - VA.

Don't Forget
That NOW ls * "-ood tlme to' start to take advantage of our 4 per cent.
Just the becrlnnlng of the second slx-month nerlod. Illustratlon:

Interest on $1,000 at 8 per cent. for the next slx months Is $16.00.
Interest on $1,000 at our rate (* per cent.) wlll be $20.00. Abaolute

safety ln either case. Take your cholce. We want your business.

Capitol Savings Bank,
The Bank That Pays 4 Per Cent

Commonwealth Bank,
\ 12 North Nlnth Street, Rlchinond, Va.

Capital - $200,000.00
STRONG, CONSERVATIVE, PROGRESSIVE.

Liberal Accommodations Extended on Business Accounts
We Pay £\ Q/q on Savings Deposits.

H. L. DENOON, Presldent. W. L. WALT3RS, Cashler.
S. E. WALTERS, Assistant Cashler.

cnr bank
OF RICHMOND, VA.

Capfcl, . - - r - $400,000
Surplus and Undivided Profits, $150,000
Would be pleaaed to recelve the accounts

of corporatlone, flrms and Indlviduals.
Interest allowod on deposlts In Savings

Department.

WILLIAM H. PALMBR. Prealdent.
B. B. ADDISON, Vice-Presldent.

J. W. BINTON. Cashler.

MONEY TO LOAN
'BT TSB'

Life Insurance Co. of Virginia
on deslrably located buslneei or resldence
property. For terms and condltlons call on
or address

(

MR. J. T. LAWRENCE,
HOME OFFICE, KICHMOND. VA.

Branch, Cabell & Co.,
BANKERS,

1115 East Maln.Street.

Bank of Commerce
and Trusts

0TH AND MAIN STREETS.

Capital, - $200,000.00
Dtposltory for the State of Virginia and City

of Rlchmond.
Solloils accounts of indlviduals, flrms and

corporatlons.
3 per cent. Interest allowed on aavingi ao-

counts.
Authortzed by charter to act aa Executor,

Rf-g-lstrar, Ouardlan, Rec.lv.r. atc.

Lancaster & Lucke
Bankers and Brokers,

KICHMOND, - - - - VIRQINl.%.

For Sale, A-l 6% Securlty.
Correspondence Solicited.

We Shall Be Pleased to
Have You Call on Us.

^ 1117 East Main Street.


